STATE OF SOUTH cmior.nm‘:
couuw or GREENVILLE T Lo

- FOR VALUE RECEIV‘ED C. DOUGLAS WILSON & ‘co.. hereby aaaigns,

~and sets over to FEDERAL NATIONAL MORTGAGE ASSOCIATIO the w:l.ﬁ N, PO

mortgage nnd the note wh:l.ch,.the same., aecures, Cinien it
‘Datea this t‘he 3151: day ‘of December, 1970.- e

IN PRESENCE OF: 7 L

acAnrr uucnmv?.?'
HA ASSISTANT TAEASORER T

ToHAvnm-roHom allnndninguhrthesaid pwpertyuntotheMortgsgee itasuooemoua.ndnm{gnstomver

: Tha Mortml' covenanta ths.t. he is lawfully seized of the premim hereinabovo described in fee simple abeoluto '

(or Buch other estate, if any, as is stated herelnbefore), that he has good right and lawful suthority. to sell, CONVEY,;

or enoumber the same, and that the premises are free and clear of all Hens and encumbrances whatsoever except a8

herein otherwise reotted. The Mortgagor further covenants to warrant and forever defend all and singular the -
premises as herein conveyed, unto the Mortgagee forever, &omandapinstthaMortgagormdaﬂpmonswhomsom .
hwfuuynlaimlngthesamaormypmmemof - 7 ST

The Mortgagor oovenanta and agrees a8 followa.

1. He will pmmptly pny the principal of and interest on the indebhedneu evldenoed by tha gald. note at the'
“time and i the manner therein provided. Privilege is reserved to prepay at any time, ‘'without premium or fee, the -
entire indebtedness or any part thereof not leaa than tho amount of one lnstallment{ orono hundrod dollah (0100 00), -

whichever ia less.
| 2. Together wit.h and in nddition to, the monthly paymentu of prlndpal nnd intarmt pnyable under the termn

| of the noto secured heroby, he will pay to the Mortgagoee ns trustee (under the Lerms of l.lus trust ns hercmnf ler .
stated).on the first day of each month untll tho said Dote i8 fully pmd ' o : '

|
i

(a) A sum equal to the ground rents, if any, next due, plus the premlum that will next beeomo due and pa.yable
on policles of fire and other hazard inuuranee covering the mortgaged propérty, plus taxes and assesementa
pext due on the morigaged property (all as estimated by the Mortgagee, and of which the Mortgagor fs.
notified) leas all sums salready paid therefor divided by the number of months to elapse before one month

~ prlor to the date when such ground rents, premiums, taxes and asscsementa will become delinquent, such -
. _'sumstobeheldbyMortgageointnmttopayaddmundmnu premiumn, tareamdnpedalmanu.

(b) The aggregate of the amounts payable pursmmt to subparagraph (s) and those paynble on the note. mumd
" 'hereby, ghall b be pa.!d in a single payment each mont.h, to be applled to t.he following itam ln tho order B
' stated: . o
o) tame spedalmsmnenu, ﬁmmdotharhmr&insumnoepremim, o
@ intematonthonoteaecumdhemby,,nnd S 3 T .

" (m) amortuatjonofﬁxepﬂndpdotaddnobe. U ' ‘
Any definlency in the amount of such aggrega.te monthly paymant, ahall, unleu mn.da gooa'by“the '
Mo:-tgngor prior to the dus date of the next such paymént; constitute: an event of defsult under this
. mortgage. . At Morigageo's option, Mortgagor will pay a.“late charge” not exceeding four per

* centum (4%) of any installment when paid more than fifteen (15) days after the due data thereof, -
to cover the extra expense involved in handling delinquent paymenta, but ‘such “lato charge” sthl
pot be payabla out of tho procheds' of any sale made to satisly the indebtedness secured hereby,
unless such proceeds are sufficient to dmclm-ge the entu'e mdebtodneee and all pmpar eostn a.nd

expenseesecuredthereby o . e , l "

3. If the total of the pnyments made by the Mprtgagor urider (a.) of parngrnph 2 precodmg shall emeed thu '

amount of payments actunlly made by the Mortgagce,sa trustee for taxes or assessments or insuranc 0 promiums, .

. ag tho ¢aso may be, such excesa shall bo credited onsubssquent payments fo be made by the Mortgagor for such
_items or, at the opuon of Mortgagee as trustes, may be refunded to the Mortgagor, - H, however, such monthly
payments ghall not he sufficient to pay such items when the samo shali become duo and payable, thon: the

. "Mortgagor shall pay’ to the Mortgagoo as trustee any amount necessary to make up the deficiency. Such
payment will be made within’ thirty.(30) days after written notico from the Mortgagee stating the amournt of the
dofitioncy, which notice may be given by mail.. .Hf.at any tite the Mortgagor shall tender to the Mortgages, in

~.accordance with the provisions of the note socured hereby, full payment of the ontire indebtednoss represdnted
thereby, the Mortgagee a8 trustoe shall, m computmg the afnount of such indebtodness, credit to the account..
of the Mortgagor any credit balanco remmmng undor the provisions of-(a) of paragraph 2 heroof . If there
shnll bba default undor nny of the prowslons of thm mortgago resulung in a publm snle of the promises oovered -

This Mortgage Assngned to: é: ML“ M&g ¥ ,

o{6 ‘1ol 9, .19 ’7/ - #ss.anmenl recorded
t VO] R ol R L. ;NJ Lebee G l.u ___,,__Z_‘z_-_____-“




